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EXNIDIT E TO THE
TRANGUIL

By-Laws of Tranguil Harbour Owners Association, Inc.

Tranguib Harbour

TRANQUIL HARBOUR OWNERS ASSOCIATION, INC.

OF CONDOMINTIM OF
Condomint o=

a corporation not-for-profit
under the laws of the State of Florida

1. ENEROAR - Yhese are the By-Laws of Tranguil Harbousr Ownecas
Asseciation, Inc., & earporation not-fer-profit under the laws of the State of
Floride (the “Assaociation™). The Association has bees oxganized for the purposs
of providimg for the opecation, - » mai ¢ OontEol and adwmimnis-
tration of Tranguil Narbeur, & Condomimiww, and with regard to such coandominios,
the legal sactity crosted pusssast to Chapter 718, Fiorida Scatetes,

2008 (the “Condominiom ActT) .

2. ?‘l.lﬂ.l- Yhe initial office of the Association shalli be at »
locetion dAeasignated by

the Assoeiatios Board of Directars.

3. Eisual XeAK- The fiseal year of the Associaction =mhall be the
calendar year; provided, however, the imitial Dedget of the Assaciation may ron !
for = period that colscides wiilh the beginmimg «F the Asscciatisn’s fhncal !
activity, the sxact Limisg of which can oaly be satimeted is advance, and ends
December 31 of the same ywar. Yor subasquent years, the Association budget will
rwn from Janvary 1 through December 3.

“a. Eeal- fhe scal of the corporation shall bear the oase of the
Asseoolation, the word "ricsida® and the wesds *corporatien mot-for-profit.” and
the yoar of invoerparatios, *2007" an lepreasion of which in as follows:

S. Meshers Mastinas. The ansusl Nembers mestiong shall be held sach yoar
at the office of the corporation on a date during the months of Seplomber,

October, ™ bar, or De = as from time to time determined by the Baard of
Diveczorn. The becs may t ot mt the annus)l seabers meeting any business
authorised to be ¢ d by the -

OM. Speciel weebtings sball be held whenaver allowea
by the nium Ackt or called by the Presldeat or Vice Pewalident, and mush be
callud by such officers wpen ceceipt of & written regeost feos meanbers helding
ten purcent (108} of the voting interests of the antire mesberabip.

L Motise. Motiee of all members meetings atatiwa the time and place
and identifying each agenda |tes for which the seseting is celled shall be given
by the Pcsaident or Vies rresident oy Zecretary snless walved Iin writing. *uch
notice shall be posted At & consplowows place desigeated by the Roeasa of
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Directosrs on the comdesinium property at laaat fouriees (14) comtimuweus days
precediag the weetiag and shall be in writimg to sach menber at his addcens >
At epp an the bowoks of the Associsticn and shall be walled or hand delivesed
sor leas tham fourteen (14) days prior to Uhe date of the seeting. An offloer
of the Asscciation shall provide an affidavit, teo be included im the official
records of the Aasociation, affirming Lhat sotices of the Association sesting
were malled orf hand delivered Lo accordance with this provisioa, to each Usit
Owner At the address last furnished to the Associetion. Notice of seeting may
be walved before the mectings.

.. Guosum. A quorum of membess Seetings shall consist of pesrscas
nolding one-thicd of the voting iateceats of the eaticre memberahip. The acts
epproved by a majority of the voting iatarests prosest ac a meeting 4t which o
Quorum As gpressnt ahall constitute the act of the sembors, Gsoept when approval
by o greates voting intesrest is regquired by the Oeaclaratios o condominiuve «f Lhe
condominium operated by the Asseolation, the Artioles of Incorporatioa of the
Association or thesse By Laws. In determining whether & guorve & preseant.
prosies aay ba coumted as voting Anterssacs p .

.. peambezs Vote. AL any mseating of the meabers, the voering imterest of
oach Unit shall be sntitlied To cast one (1) vete for sach walt he owns, whioh i
shall not be cwsslactive.

10. Apmroval or DLSARREovsl of MOLLGKA- Whemever Lhe deciaion of = unic
owner la regquired wpan any matter, whether or mot the subject of an Azsociation
meeting, swch decision say bhe axpressed hy wriitten agresscnt as well as by duly
yecorded vote aad ahall, in elcther « bo » ed by the aamea purson who
would cast the vole of the unit ewsesr Lf in an Asscciation meeting, ualess the
joinder of record umit owaers is apecifically regquired by the Declaratien.

3. Meitiple OwsecaRiR-
1 - If @ Gnit ia owsed by oae (L) pearson s entity, the sighut 1o

t vote on behalf of such Usit shall be established by the record title 1o the
L If @ Unit is owned by mese than one (1) peraon, the person or entity
entitlad to wast the wvote fas the Usitc shall bhe designated by & votisg
certificate signed By all of the vecord owners of the Bnit omd filed with the
Secretery ef the Assovlation. If e Ualt ia owsed by A Ccorporation ey other
entity, the person satitled Lo GASE the vote for the Unit shall be dusignated by
a cectifioate signed by the Preaidest or Vice President and oltested by the
Secretary or Assistant Seacretary of the corporation, or signed by a majority in

interesat of the o akip int e in the entity Af Other than & corporaliow,
and filed with the Secretasy of the Ansowiazion. Bwok certificetes ahall be
valid until revaked or until by & sub oescificate or & change

im the ownership of the Unit consesasd. A eertificate desiguating & persos
entitied To cast the wote of a Umit may bue zeveled by any owee of & Unic, 3t
sweh & certifioate is not on file, the vole @f much owser shall mot be considered
in detesrsining the requiresent for a guorum mer for any othesr purpose.

. Wotwithatandiag the previsions of -hg b &, Al of this
pacagraph entizlied "Multiple Ownearship™, wheasver any vait Is owned By & bDuaband
and wife they may, Dut shell sat be requisred ta, designate & Voting Mesber. In
the svant e Veliag Certificate designating & Yotiesg Hembar is mot filed by the
bushand and wife, the followiag provisions shall goversn thalir cight 16 vore.

(1) where both hmsband and wife are prasenst ol & mesating. each
aball be segardad as the agent and proxy of the other for purposes of casLing the
vote for sach Uait owned by thes. In the event they are unable ta comcur AN
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thuiy decision wpons any sebject segquirimg & vote, they shall lose thelir right o
vote om that sabjecet at that maot ing .

(3] Where oaly one (1) sp is px t at & masting, the
speuss pIeseat may cast thalr Vetiog Interest withowt eatablishisg the
concurrence of the olhker spouse, aAbssat any prior written netice to the contrary
1o the Assoelation by the othar spouse. in the sveant of prioy written mnotlioes to
the oostrary Lo the Aassociat lon Dy the ather spouse, their Voting Iatearest shall
not bhe censidered.

ow Whare neither spouse As presant, Whe person Aeaigeated
in & prosy or Votimg cortificate sigaed by eithes apouse =may cant the Vaeriag
Interast, absent any prios weltten notlioe to the contcary to the Association by
the other apouse or the desigeatios of a diffesreat Voting Meabar by the other
spouse. In The aveant of prior writtes sotice to the comtrary o cthe Azsociation
or the designation of & different Veting Mesher by the Other spouse, the Votimg
Intesest ahall net be comsidered.

2. pLCTSES Veolesa may be oast in persesn or by prosy subject e the l
following provisiosas. A prosy say be made of revoked by any persos entitled 1o
vote and ahall be valid oaly for the particulas mesting desigaacted Am the proxy |
and must be filed with the Secratery Before the appointed tise of the meeting or |
any adjournment of the meeting, provided that in ne eveat ahall a proxy be walia )
for & period lenges than ninety (90) deys aftar the date of the fivat asating for
which At was gives.

.. Unit Owners may Aot vote by genearal prosy, but shell vote by
limited proxy in the following Anstances:
) Lo waive or redwcs rescrves,
o> to amend the Declasacion, Artivien of Invesposacion or
: the By-Laws, and
] [E)) for any other matter which requices a vote of the Unid
Owmwe s s .

B Unit Owsmers may not wote by 1limited or geuneral proxy in Tthe
eloction of ssasbers of the Board of Dicrectors, except that in recall slectlions,
jimited prosies are permissible.

Q. Generel presies may be waed for othes asttars for which limitea
proxies Ase BAOT requisced and wmay Almo be wsed in votieg for non-subatantial
changes To items fes which & limited presy A8 reguired and gives.

e St

1s. Mk of Owaoae. 3T any mosting of mombess cannot e organized
beoAGEs & QUerWs L not preseat, the voring Aintesests who aAve present. wither in
purson or by presy, may adjousn the mesting from ties to Lime wntil & guesres ia

present .
ie. m‘_.‘_“m. The order of bDusisess st ansual mestings and a>
far as practical at olhes mambers weatings shall be:
.. Collevtion of wleetion ballets
b. Rlections ©f chalrmes AT meating.
c. Catl of the rell and certifying of proxien.
- Proof «f notice of meeting or waiver of notice.
- soeading and diapovel of any unagproved misutes.
f. meport of officers.
i .- Beport Of ooseitt
| n. Biestion of inapsctors of an election.
.. Glestion of directors.
- Usnfinizhed busineas.
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k. wew bDuslineay.
A Adjournmant .

MM- yatil required by the
710.301 thereotf, or until the Developar or any
subsequent developer #lects to termiss their control of the Axsociation asd the
condomiaivas opareted hy it, whicheves accucs fizme the proceadings of ail
mectings of seaburs of the Association shall Bave no effedt unleas approved by
the Board of Disectora. Durisg the time the majocity of the CEOLrs mezvwimy
on the Roard of Direclors are appointees of the Davelopay, the Developer reseorves
the right te chalir or designate & rapresentalive o chair wmeeting(x) of mowbess
and meetings of the diractors.

Section 718,801 of the Condominiee Act provides as follows:
=7i8.302 Yransfer of Associatios coatrol.--

(1) When walt ownurs othes than the developer own 15 peroenc
or wore of the wnitsa in a condomiaioms that will be operated
witimetely by an asssociatiaon, the wnit ownars other than cthe
developey shall be entitlied to alect no less than one~thisrd &f the
membars of the boscd of edeinistcacion of the aascciation, Umit
ownecs other thas the developes are entitled 16 elect not less Ehan
& majority of the seabecra of the board of esdminiastration of as
asswolation;

{a]l Theyes years after 50 percest of the ualits that will
pe operated ultisately by the assoclation have beeon

yod tée pux -

(b} Thesae months eftes 90 parcant of the uaite that
will be operated sitimetely by the azsociation have baen

L t 1

yod e g

(6) When all the waita that will b= operated vitisscely
Ly the sssocistion have been cespleted, some wf thes
hoave heen comveyed o purchasers, and nooe of the olhers
are bDeing offered for sale by the devealoper in the
ordinary course of buainesss

(L3 When some of the walts have been conveyed (o
purchasess and none of the others are being consiructed
or offered for sale by Lhe developer In the ordimory
courase of busineas; or

{#) Seven ysacrs after revosdation of the declaration of
condominiums or, L6 the cese «f an associat Ao which may
witimately operate sore them ohs condominiue, 7 ymars
after recordatien of the declaration for the ficat
condomsiniua It operates; or, in tha cese of an
associetios operating & phass comdeminion crested
pursuant te «. 710.403, T years after revasdacion of the
declaration ofeating the initial phase, whichaver orenes
firet. The developer ia sntitlied o slact at least onwe
r of the board of sdsiniastration of an mspoolation
a% long as the developar helds for msale is the ordimery
course of business at least 5 per in dosiniums
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with fewer than 3$08 wunits, and 2 percent, in
condomiaiuns wilh sore than 500 uaits, of the units in
0 vendouinium opscated by the anscociation. vollowing
the time the developer relinguishes contrel of the
association, \he developer say sxercise the right te
vote amy developer-owned wnits im the SARe manncy A8 any
other unit owaer excopt for Pperposas of seacquiring
control of the assocliation or seleoting the majority
seabars of the board of admimistration.™

s Musber of Dissgsors. The affairs of the Asscciation akall be managed }
Ny a Board of not less than Lhries (3) mor mases than five (5) dicactors, Lhe exact
sumbes to be detessined by the mosrd of Direvtoss prior te the slectiom which
accompl iahes transfer af control eof the Associalion. Sech detersination shekil
continue as 1o the musbes of directors until these Bylaws aze amended to fix the
sumbar of directors at o different number than praviowsly fixed by the Hoard of
Direotora prior Lo trasafer of oeatrel. Directoss mest be owners of at lesst &
158 iptersst inm & Unit or ownecs of at least & 158 Llaterest im the city that
owns & Unit, as ahown by evideace satisfestery to the BMoard of Direcloss, and if ]
these ia not a 15% owner in & pasticular instaace, than the owners of the Uaiz
or estAty, aa the cess Bay be, way deaignate a Lhe Yotimg Mombes faor the Unit <n |
a duly filed voting eestificate and such Votimg Mesbes shall bhe cosasidered H
qualified to be & nominee for director of the Associeties.

av. Naacd Yacamoys Valeans otherwiae provided in the by-leaws, any vacancy
eocurcing os the board befare the expiration of a ters say be filled Ly the
Aaffivymative wote f the mejority of the resalaing direviass, sven AT the
romabining directe constitw leas than » guarum, or by the aole remalining
director. In the alternative, a board may hold am election to £i1) the vacency,
in which cass the elestion procedwse sust conforms te tha requissmeats in the
pacagraph below entitled, “klection of Directors™, waleas the
' opted eut of the statutory election process, in which case T
association control. Usleas otherwise provided in the bylaws, & board meshe s
appoisted or slected uadar this sectiom shall fill the vacancy for the wanspired
tecm of the seat baing filled. Filling vacancias created by recall is governed
.‘ by subparagreph .. ia the poragsaph entitled *gisction of Directors™, Below and
reles adopted by the diviasion.

ie. Eleatien of DALSREQER - Election of direetera shall be Gonducted in
the following manaes s

- xlection of dicectors shall bBe held ar the annwal seabors
moatineg .

- Im ordes Lo be aligihie for board meaberahip & perscn MUst sent
the sregquirements set forth Lo the Declaration and in these Dy Laws.

o. the clectios shall be by secret ballot or voting wmachine and
by a plurality of Lhe votimg Anterests, enoept that im recall slections, limited
prosies aze persiasible, The owser of sach Unit shall be untitlied to cast & vote
for wach of an many candidates as thare are vacancies & be filled. There shell
be no ewscliative velleg. Gamoral proxies shall ia a0 sveni e wned Am wiecting
the Board of Direcviess, either ia general wlections or elactions 4t fill
vaoancies cawsed by recell, resignation or otherwise.

a. Mot leas than slaty (60) deys bafore a sohedulod wlect ion, the
Asscciation shall meail = deliver, r by sepacate aspueiation maliing ox
tneluded Iin asathar aspociation mail ing or delivery iacluding requlacly publ ishod
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newsletters, t© saoh Uait Owser entitled to & vote, & flrst motice of the date
of the eleoctions. Any Uait Owner OF other eligible perzom desizring te be »
camdidate for the Doard of Directocrs shall give written mol floe to the Aazocciestion
aot lean than 40 day»> pefore a sobedoled ectiom, Together with the written
saph above, entitied “Notice~, the
Associatios ahall thes mail oF deliver & sscond sotice of the wlecviion mew
% all Unis Ownecs entitied to vote therein, togethear with & Dallot whkich @
119t all candidates. Upan reguest of & condidate, the Aasociatioa shall inclede
an infosmation sheat, mo larger sham 8 % inches by 11 inches which mwu
fusniahed by the candidate wot leas than 3% days batore the slection, to be
incinded with the meillieg of the ballot, with the deats of mailing o« Gelivery
and copyisg to be borae by the Assowiation. Wowsver, the Assoolatios has no
liebility for tha contents of the informatios sheests propared by the candidates.
1% order 1o reduce SOats, the Assccletien may prist or duplicate the Ainformat bos
oheets on Both aides of the papes. Electlions ahall be decidead by plesalicy of
those ballots cast. There shall be 0o Quorum Yequirement; Bowever. at imast 20
pervent of Lhe eligible voters msuat cast a ballot ia order o have & walid
slecties of moshecs of the moard of Dizrsctors. Mo Unit Owner shall permit any
other pecson to wate his wallot, end any such ballots soparcly oast ahall be
Seemed invalid. A Ualit Ownes who moeds assistands in casting the bal
yeanons stated in Sectios 101 L0051, Flosida Stotwias, may ehtain assistance In
castimg Yhe bDallot. Aay Unik Owner vislating this provision may be fimnd Dy the
Associat ies in scoevdance with Sectios T18.303, riecide Stetutes. Yhe scogelar
election shall occer & the date of the aanual mewting . Motwithptanding the !
provisions ef this Bwbpacagraph, an wleetion end ballotimg are oot sequired i
unless more cesdidates file notioes of inteat to s Or are nomineted than

vaoancies esiat on Lhe Board of Directoers.

o. Sebject to the provisions of Section 718,301, Ylorids Statutes,
any wmembar of the moard of Directors aay be rwoalled and removed from offioe wieh
or withowt ceuse by the vole or agresssnt in writing by & majority of all the
vyotimg interests. A special meeting of the Umit Owesers to fecall o wesbar or
mambers of the Board of pirectors wmay be colled by ten (10W) peccant of the
stersst giviag notiee of the wmeeting as seguired for a meeting of Dnic
and the noties ahall stacte the purposs of the mectieg.

(ny 31f the resall is approved by & majority of all wotling
interesta by & vote at & moating, =he revall ahal) e affechive as provided
herein. The Board of Directors shall duly netice and held = Board of Directocs
weeting within 3 full business days of the adjonyament of the Unit Owner meeting
to secall one Or moxe Bosrd of Directoss sasbers - AL the mssating, She Boawrd ot
Disectors shall either certhfy the vecall, is which oass such sssbur oF meabers
shall be recalled eaffective iemedistely asd shell turn over te the Board of
pirectors within & full businens days any and all recorda and property of the
Assoclieatios in thelr ponsession, or shall provesd as Aet forth in aubparagraph
(%) below.
[a) If the proposed yecall is by an agvesment A0 writing By
» majority of all woring imtereste, the agressent in weiting ws a copy theruol
shall be sesved om the Assoeiation by certified mall s by persasaal service in

the manner awthorized of the Flocids kules of Civil rrocedure,. The
Boazd of Directer a meeting Of the Roard of Directevs
within & full busineas doys & of the egresment im weiting. At the
meeting, She Doard wf Direet Sthar oertify the writtes agreemest o
recoall » mher or s of the Boord of Direviars. in which cose auch mesher

or mewbers shall be issediately and shall term ever to Ahe
peard of Diractoss within 5 full Busineas days any and all recocds end properiy
of the Associatlon is their posssasion, oF procesd as described in subparagreph
(2) bulow.
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(1) if the Board of Directors determisea not to certify the
writien agreesent to yecall & sembar OFr mambers of the fosxd of Direclors, or
Soes not certify the cecell by & votls at a meeting. ehe Roard of Directors ahall.
within 5 Dusiness days after the meeting, file with the divisien & petitioa for
arbliration purssant Lo the prooedares of vor purpeses of this
section, the Unit Ownecs who voted At the meeting or who axvcuted the ags
ia writimg ahall cesatitute one party wader the petition for B
arbitrator eesrtifies che recall as to any membeas or mesbecs of the Board of
pireetors, the recall will be effective wpon meilisg of the final ordexr of
arbitration wpon the Assoviation. If cthe Asseociation fails te comply with the
ovder of the arbitrator, the division say take Action pusasant o &- EALER L L
Any mesbear or mesbers so recalled shall deliver to the Boa d of Directors any and
all syecords of the Association in their posacssion withis % full besinean days
of the cifective date of the rwcall.

. rrovided, however, that notwithatanding the provision o thane
By -Leaws for the election of directoers and the provisioa for dicectors Teaoes,
theane provisions ahall motl serve to slisinete the Developer's resscved riuht to
setain oentrol of the Assoviation pusrssant to 7L8.30) .

9. ~ . If five (3) @irectors are being elacted, the three
(%) direviess receivieg the greatest aesber of votes dering the firat wiection
in whioh unit Oownezs other then the Developer eleot & majority of the Noard of
Directors shall secve & term of twe (2) years and the other twa (2) divectors
elected ot that election shall secve & term of one (1) year. tn swbsegyuent
wlwotions, Wirectors ahall be slected fa sarve & torm af two () years. The
terms of sach dlizector’s asrvioe ahall estesnd until hin suceessor in duly wlacted
and gwalified e« watil he is removed in the sanner elssvhere providead.

20. - . The organizetlional muetisag of the
nevly slected Beacd of DAFSCLOors may e held at the lecatios of and immeodiately
aftar the conclusioen of the Gnit Ownes meating st which he Owners for the ficst
time slect & majority of the moard of Directors (Rereefies sometimes ceforred 1o
as the "tranafer of cantrol” o "tremsfer of control meeting®) o at soch ather
time and place a» vonaidered comvenleat, after propes notiee. 1f cthe
argenizaticnal weatimg I8 planned co follew the tramafer of control sesting, &
not lce of this orgenizational sesting shall be included is the mesting notice for
the trenafer of contzel secting and a ecopy of it shall be duly poated as
elsevhere provided hearwim. If becevss oOf the latenass of the hour er other
considecations it seess incomveniant % Bold the orgemizational ®mestine an
planmed, the mauting way be wanceled asd rasoheduled fes the warlicsr date

* bly jeat o preper notlce.
23. . Megular seetimgs of the Board ot Directocs may be
held at asch Lise and » an shall be detearmined from time to time,. by A

wajority af the dlicoctors. WNotice of reguwiac meastihgs shall ba givea to wash
disector, pecsomelly or by mail, telephone or telogreph, At least throe (1) days
pries to the aay samed for swelh mawting.

27. gpgeial Meoting- Special meetings of the direotors may be called by
the Presidenl and must be called by the Secrelary at the written reguest of one~
fourth (1/4) of the direotors. wot lwss than thyee (3) days notice of the
secting sheall be givea persenally or by mail, teolephone or Selegraph. which
notice shall state the tise, place and purpoas of the meeting.

3. M Adequate notiee of all
mectings, which notice shall specificelly Ancorporata an jdentifieation of ageadas
ftems, shall be poated conapicucusly on the comdesinium property at luast 4%
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cont ineoan howrs pieceding the seoting axcepl in An amergoesoy. Mritten netice
of any weeting at which son-emergescy Special esssssments. or at which o»
amendment (o rules regerdisg use of oaitas will be proposed. disouased or
spproved, ohall be matiled or deliverad to the Unit Ownuzs and poated
compplovcunly om the condominies proapasty not less than 14 deys prior to the )
weeting. gvidence of compliance with This 14-day notioe ahall be wmade by an
affidavic axacuted by the secretlary and filed amang the oftficial records of -
Aspoc ioe. Motiee of any meatisg in which roguiar Axsessmanis againat Umit
Ownars are to ba considered for any reasen shall specifically contain & atatement
that assesssents will be censidered and Lhe sature of any AuUch aA33Ensment .

LA N gpan Moot iogs and Becords - Meetings of the Board of Dlsscrocs shall
bo open to all Uait Owners. Wisutes of all seatings of the msmbars or the Woard
of Directors ahall be kept in a book available for inspection by walt owners or
theisr authorired sepresuentat ives, and Doard Lers at any « Dle bime. 3aid
mimuptes ahall be retalned for o pevied of not less than seven (7)) years.

2s. Halves of Motice. Aay director may waive notice «f & macting hefoce
or after the meetisy and auch waiver shall be dessed squivalent e the giving of
notioe .

6. Sueres. A gueswes at directes s ssetings shail conaist of = majorivy
f Diractorws. The acis approved hy & majority of those
PESMONT At & maeting et whiolh & QUOZTW A% preaant shall voesstitute the acts of
the Board of Directors, escept when approw by & groeetes sumber of direstars as
required by the Declaration of Condominiuvm of the condomlsiles operated by the 1
Association, the Artioles of Incorperation of the Association and thene By-Lows.

7. Adjoucrngd Mectings. If at aay mecting of the BDoard of Directors
there is Leas tham & guecws presenst, the majority of those presest say adiomen
Ihe meating fros time to thies wntil a guosrss is presest and after notlos han beoen
provided. AL any adjourned mesting any business that might have been Srassacted
At the mesting ap origlaally called say ba transscted withowt fusther notiew.

28. pirecter Action.

- Besissesing Fosifign. A membes of the Board of Directors ar
& committes say submit in writing his av her agreessnt or disegresnent wAEN any
soElom taken At A mecting thar the moshes Aid not attead. This agraamant o
disagreamant Ay Aot be wmoed A & vote fes oc ageainst the action taken and wmay
net be used fos Che purposss of cresting A guorum.

. Exszusption of Conseat- A direotor of the Association who ias
present et & sseting of the Doard of Directors at which aetion om any corporate
motier im takes shall be presssad to bave sssented 1o the actien takeo, unless
ne votes againat swch action or abstaina from voting im reapect theretio because
of an asasrted coafliict of iatezest. Pirectors say not vole by proxy oF by
swcret ballot at Roard of Plewctoras meel logs. A wvete or abstemiion for wash
sember pressnt shall be recorded in the misules.

z9. m.";-m. The presiding of fices at directoss sestings ahall
be the chairmen of the Boerd of Directors if awch an officer hes Leen elected;
and Af aone, the Frsaldent shalil preside. In the akssnce of the presiding
officer, the dircotess prement shall denigmate one of theisr sumber fta preside.

30. Sudas of Daslosas - The erder of buwslasss at o disectors mestlog
shall be:
-. Calliing of rall.
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b. Proof of dwe notice of meot ing .

©. Reading and disposal of any shapproved mineies.
o. Neport of officess and comsittoss.

-. Rlwction of officesrs.

.. onfinished Dusiness.

9. Seow Dusiness.

" Adjournment .

a. M&. Direvtors fees or Othecx compansation, of
any, shall be determined by & majority af the votimg iaterests.

2. Ml_“—mmm“- All of the powers and
dwties of the Associatios exiating eonder the Condusinium Act, the veclaration of
mivws of the condomiaius operated by the Associestion, the Artimies of
Invacporet bom of e Assouiation and those Ny-Laws ahall be exercined axciuveively
by the Board of Dissctors. ita agenta, contractors or employeas subject ealy to
the approval by the voting teterepis when sweh approval is specifivally regquiced.

3. pifigecs. The esecutive officess of the Assocliation shall be &
President, who shall be o director, a Vice President. who mhall be director. &
Treasuresr, a Secretary. and an Assistant Secretary, all of whas aball be wlected
annusily by the Board of Directors and whe say be pezempracily removed by wote
of the directors At any mewting. Asy parson Say held two (2) Oor moere officen
axoept that the rrasident ahell soOT elsc be Lhe Secyretary o8 an Assiatant
Secyetarcy. The Board of Directeors from time to Time shall wleor awch othac
cffienrs and desigeuate ir powers and dwtiax an the Possd of Divsctors shall
find 10 be wmecessary or convealent YO manays the affaicre of the Associatian.

36, Czzsidant. The rresident shall be the chief exucutive offioer of the
Aspeociation. Ne ahail have all of the powesas and Guties waually wveasted ia the
office of President of an Assoclation. imcluding but sot limited to Lhe power to
appoint committees fros the » from time o tima, o3 he in Nis
discratios may detecmine appropslate. to assint in the sonduct of the affaircs ot
the Asaccistian. Aftar tranater of comtsol of the Asseciation to Unit Ownor s
other than the Develaper has occuried, Lhe Presidant shall appoint standing
bodget comsittees for each development imcluded in Tranquil MNarbour, A
condominium, The majoricy of the membecahip of which sball be compr lsed of Gwners
of Uaits As the development for the pucrtioswliar budget cossittes. The PFeealdent,
on behalf of the Board of Directors,

{or any amesdesant Lhezeto &F Any special asssnzment proposal

-

of the ansual bDudgs
mode in sdaition Eo the : | ) pEop 4 or to he propesed fow Adoptien
amd shall sollicit the L3 Lerme’n te and e dations reqarding

the hudget: awch _.'.I. and reacomsmendations ahelil be submitted for
sonnideration along with the budget itaelf to the Board of ©Directoxrs oOr
assbership, os the cess may pe, when the budget is voted on for eppsoval.

3s. Yice rrapldess. The vice Preaident o the abseance &F disability of
the Prealident abhall exarcise the powscs and pecfors the duties of the Fresident.
He alaoc shall ansist the Fresideat gemecally and sxeroiss swoh other powers and
perform such other duties as ahall be presorsibed by the directors.

as. . The Sacretacy shalil kaep the minwtes of all preacesdings
of the directess and the mesbecrs im & bosinesslibke manner and available for
jmapectien by wnit ownesa and directosrs at all soasonalle time "o 11 atvtend
te the giviag eand aarving of all sotices Lo the sanbers and Hdismctor
potloes reysired by law, ®We shail bave cuatody of the seal of the Assaciatien
and affhix it te instrusaats requiring & asal whan duly aigmed. Be ahall heep the
recocds of the Associatios, except those of the Treasures, and ahall pescform all
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othes duties incideat to the offive of Secretary of an Asaccliotion and As may ne
required by the directors or the Prosident . The Assistant Seoretazy ahall
purfosw the duties of the JSacretary whes the Secsetary As absent.

ar. , The Trsasucesr ahall have cwstody of all propezty «f the
Association, inclwdieg funds, securities and evidance of indebledneas. He ahall
Rmep the books of AWwe Assovwiatios L& accordance with good accownt

he shall submit tr ‘e poxt

intecrvals; he shall meke the Trea es*a zecacds svallable for snspection by
dizeotors oF . At bie © and he aball pes
incidest to the offioe of tysamurer .

k. . The compensation of all officers and anployees
11 e fined by the moacd of Directors. The provision that
rmined Dy voling istereats shall sot preciude the

prepecty thecwof.

ae. rAssal Managgmenk - rrovisioss for flacel mansgessnt of cthe
Asscclietion es set fosth in the ODuclacation of Condominien of the condominion
operated by the Association, the Articlies of Imcorporation awmd the Cosdominius
Aot shall be sopplesanted by the followiag provisions:r

| - Budqsi- The soard «f Direstors shall adept & bwiget for sach

giseal year that shall isclude the extisated fusds required 1o defray the Oosscn

! exponses and Lo provide and salntain fumnds according to yeod acoownting practives
e

elassifications including, Af applicable. pet not Lisited

by
o the follwwing:

o Adminiatration of the Aspoviation

“) Masagemesnt few

(£ 1) Molntenance

“n Rent for recreatiomal and other comsonly facilities.

) Taxas wpon Asseciatios Fropesty

) vasen uwpos leased aces

(%] Insurance

(L1 Sesucity provisions

e ) Other Sxpenses

(10) Opearating Copital

(11) Pesecves - In eddition Lo annual operating expenaes. the
bedget ahall inclwde reserve aocousts for capitel expemditures and deferred
maintanances . These accounts shall tnclude, bet mot be jimited to, roaf
replacement . building paiating and pavesant resurfaving regardiuss of the amount
of defesrred malntessace anpenas oF roplacesant woat, end for any othes stem for
which defeczred maintesance axpense or yeplaceameat cost axceoedas Yen Thouvsand
pDollacrs ($10,008). The amownt to be reseyved shatl be computed Dy measns of
formwla which is baned wpon stimated remalaisg waatul iife oand wst imated

replecesant Oast or & rod mal o »
Assocliation wmay adjest repl L3 ve
t any im wmatimates or estanpios of the eseful 1ife of o FeRacve

Ltew cavsed by deferred salntonance . This suhsection abhell Aot apply to buwdgets
im which the moshers of tha Assecistion have. By & majority veEs at & Auly mailed
mect ing of the Associatien, determined for & fincal year to provide a0 resesves
or resecves leas adeguate than required by this subpeotion. MHoweves, Prios to
teansfer of contvol of the Associations by the Developer Lo Unit Ownaza other thas
the Developer pursmant to section 718.30% of the Condominium Act, the Developer
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may vote te waive the reserves or reduce the funding of researves for the flrat
two yoass of the opearetien of the Associetion, after which time reservens wmay only
be walved orf reduced wpen wvote ©f a majority of cthe mus-developer votieg
intereata present at & duly called meeting of Lhe Associstion. If a meeting ol
the Unkt Ownere has bees called 1o detersine Lo provide ne fesacves oF revesrves
less adoquate than reguired, and ne auch reswlit i sttalned 6F A guorue ia mot
attsained, the reserves as inoluded im the budget ahall 9o into effect.

T — . —————

Nesesrve funds and any iatarest accruing thereom shall remalis in the sesecve
t o te., end shall Be used osly for awthorized yessrve espenditures,

umless thalr wes for ether purpeses is spproved Le advancs Dy &« vete of the
majority of the votiog interests, votisqg Ain porson or by limited proxy at & duly
called mesting of the Associatian. rrior to termover of cont ol of the
Asscciation by the Develoapar to Usit Owness othor than the Duvalopss wnder
section 718.303., the Developar -constrolled Associatiea zhall net vote to vae
romsrves LfOr purpeses othes cthan that for whieh they were Iintended withowt the
appcoval of & majosity of all non-developar vetiag inteseats, veting in pecson
oy by limited promy At & duly called mesting of the Aspeciation.

(12) Fees payable to Division

(13) ®ec a (Dets te shall ineclude the fuads to e
wsed for capital espenditures for additional improvemsests or aditional perzomel
propesty thet will be & part «f the owsacn elemsnts of the condusimiue w« the
propacty of the Association.) )

(14} Opecatiens tOpesations shall inolede the groas Tevenuan,
4f any, from the uae of the comson clessats or other proepesty owned by Lhe
Asmociation and caly the additiosal direst exponss regquired by the cavenwe
producing opecations. Aoy swrplus from such opusations shall be veaed to reduce the
ssnenamants Lo the yeAr follewing the year in which the sesplos is cealized. Any
losses from such operation shall be met by asseazments in the year following the
yoar in which the icss is roslized, weleas fumds Canmot ha adoquately end timely
reised in sech fashios, in which avent the requiced fusds ahall be provided by
apecial Ansusssent.) Motwithatanding the toregeing. aftes transfes of comtvol
of the Association fros the Developer to Dalt Ownersa othar than the Developer .,
any of the expehsas 1isted above Lhat are Aet applicable need not be iisteds,

. *‘- 1‘_.‘;’- A copy of the proposed aanvel hedget of
common expunses shel be mailed or hasd delivesed to Ahe owners Aot less than
fourteen (14) days prioc (o the meeting at which the budgel will be conaidered,
toguther with & notice of that meeting. The owner shall be gives writtus notice
of the time and place ac which sech meeting of the Board of Direotors to canaider
the Dudget shall be Meld, awmd auch mesting shell bDa opes To the awnacs. 1f an
adopted bLudoet requires asacasment mgainst the wnit owmers in
calendar year ding One A-fiftean percant (1158) of the a
the preceding year,. the Roard, wpom wrilten application of Ten percent (108 of
the votimg interasts o the Boeacd reeeived by ‘he Bosrd within Swanaty sne (21
days aftec adogption of the apnwal budget, shall aall & speciel seeting et the
awsurs within sisty (80) dayw, wpos not less thaa fourtesa (14) dayes written
motice Lo sach Swaer. Ar the special meeting, owaecs shall consider amd say
enact a subatitute hadget wpon vote of & mejocicy of all voring interesca.

If the substitute bedgetr in approved by the wvoring intecaats At the
swating or by & majoricy of #ll voting interests in weiting., the bedget ahall be
adopted. Lf » meeting «f the wilc owners has beea called and & quorums A& not
atiained or & substitute budget is mot adopted by the unit owners, The budget
adopted by the poard of directors ahall 9o inte eaffact o acheduied.

In detearmining whathers & - wd Ooe drad-fifEean puroent
(115%) of sisiler assasamonts Lin prilor yewars, any euthorized provisiens for
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ceasonable rescrves for repaixr or replacesent of the condominies propevty,
asticipated sspanses by the dominics A jation which are not entivipated to
be imcurred of & regular OF annual BAsSis, Or assesssents for Bertarmemts L6 the
condominium propesty ahall e excleded from the computation. Nowever, an lang
as the Developar is in control eof the Associetion, the Board shall mot impose on
ansessasent for any Year eater tham One Nundred-fiftasn purcent (113%) of he
prior fisoal or cealendar yuazr's asscssment without approval of & majerity of all
wot bng Anterestis.

c. ADSCSAREDER - The Noard of Disectors shail make apsessments
ageinst sach enit for Lta ahare »f the items of the e ] A an wo lonn
than regquired to provide funds im esdvance for payseant of all the anticipated
current opereting esxpanses and foxr #31l of the wapaid opereting expanses
previowsly incorred. The sspessasots shell ke sade guertedly im edvance and
shall be due quartecly O8 the ficst Gay of sach quarter for which the ansess@ents
are made. If a quartecly assesssant 1 not sade as requisred, am assesssant shall
e presused to have beea sade in the ascunt of the laat priex AssaEament and such
Wuarterly assessmeaoct sholl be dua on the firat day of sach gquartes watil changed

an d . fn the wevest the i = ahall be
snsufficient in the judgmeant of the Noard of Directors, the Board of Disectors
ahall amend the budget and ahall make ded ® for the Dalance of the
yoar in sufficlent amounts Lo meat the ssponses for The balonwe «f the ywar,
provided, however, that any of Lhe Sod Sl that das the 1\
upon Anmcreases sheil be subjwel Lo app 1 et -t hip ©f the Asseviation an
previowsly reguired Ao cthease Dy-Laws.

a. Bgsgives. If a mewting of the wanlt owners has besn called to !
deotermine to provide no Iesesves or reserves leas adequate than required, and |
swoh reaswit is mot attained or a quorus 49 #Ot attained, the reserves, az '
incluwded in the bwdget, shell 96 imto effeor.

«. Sessioalivg . All fumds cellected by the Assocciation ahall be
maintained sespazetely in the Asscaciation’s nase. For isvestsant puspeses only.
rossrve fwods may be cossingled with operating funds of the Asmsoolation.
Commingled opecating and reasnrve funds sbhall be socounted for separetely and &

nyglea ahall not 4t any time be less than Lhe amount jdentified on
reserve fuads. Whes opacating - veo te are sollected as & single
paysent, swveh shall not pe cosaldered commingling of fands provided the reserve
porticn of the paysant i» transafocrred to A Asparate sessive t, or -
withia 30 calesdar days from the date swok funds were depoaited.

40. - N s for > that L be
paid fyos the L a tor > shall be sade only after
potice of the nead for swch is given to the wnit owners concarned. Aftes such
notice, Special Assexsments Say be made in one of two ways, depending on the
purpose of the Speciel Asseszment. when the purpose of the Apecial Assesssent
1o limited to the paymant of goatn of redonatruction and repalr wheze tho lass
is occasionsd by natural disester or other cosualty, it say be msade by the Doard
of Lirectors, without epproval of the unlit owness or their sortgagees, wpon &
2/%'s vote of the directors, & quorus velag present . Such assesssent ahall be
effoctive and paid es detarmined hy the Boerd of Directoss and indicated in the
netice of ossssament. ALl other Special Asmesssents most be approved As writing
by persons entitled to cast more than three-fewrtha (3/4) of the Volika
Interests, and theseupon the shell & effective, and shall be pald
im such masnar as the Roacd of Dlsectors of the Associstion may reqwice in the
notice of Aancpamant .
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. ., The duposiiecy of the Association shall be suves Dank or
banks a8 shall be desigaated from time to time by the divectors and in which the
wonies frosm auch svscunts shall De withdrawa only by ehecks signed by such
persons aw are authorised by the directors.

az. W. mobects® Buoles of Order (lateat edition) shall
govern the comduct of Associatios mesatings whes »not im conflict with the
peclaration of Condominius, Articles of Iscorpovation or thess Ry-Laws,

4. eLficie) Recerda:
-. From the isception of the Assoclatlios, the Association ahall
ssintain @ cepy of eseh of the f(ollowimg, whoce applicable, which ahall
constitute the official records of the Asseciation:

o The plans, peraits, warsrasties, and other items providea
by the Deoveloper purswast to Section ¥ IDLLA)

(3] A  photocopy = the reswsded Decleraticn of each
condosinium operated by the Asscciatiom and 2ll amendesnts thereto

o A photecopy of the vecorded By-Laws of the Associstion
and al) amsndments theretos

(L)) A certified copy of the Asticles of tacorporatien of the
Anzocietien or other documants ereating the Assaciaction and all amendessnts
theretor

s A cepy of the cwiceat rules of the Aspociation;

o) A book ey books contalning the misutes of eil mosrings i
of the Assoclation, of the Roard of pirectors, amd af Dait Owness, which minuces '
shell be retaised for a peried of not lmss than seven (7) yeacrsr

M A curvent rostar of all Unit Ownars. theisr =malling
addresses, Uait identifications, vetiog certifloationns and Af kaown, telephoas
nonbe rs;

(L3} All currest imsurence policies of the Asaocistion and
condominiums epecated by the Associatien;

($]) A curreat copy of any ? agr L., leases, or
other comtraot to which the Associetien ia a party oF under whioh the Association
ws the Gnit Owaers have as ebligation e« swaponsibilicy;

(10 Willa of sele o« tranafer for all propesriy owned by the

Assocliations
(1)) Acoewsating records for the Association and aepactatwe
accouniing racords for sach condominium At eperatas. Al) sccoantimg vecorda shall
be maintained for a period of net lean than seven {(7) yeasra. The aveoswnting
cecords shall inelede, but are not limited to:
(8] Avowsars, itemised, and detalled records of all

receipla and expenditures.

"o A current accowet and o msonthily, bimonthly, or
guastarly statesent of the accoumt for sach Unit designating the asme of the Uaiz
Owner, the due date and ascuat of coch » the + paid upon Lhe

accownt, and the balasnce

duoe .
(514) ALl asdits, reviews, aceownting steteseats, and
fisanciel yeports of the Assoclation or condominlwe.

(v} ALl comtrasats for work 10 be parfessed. Bidn fos
work 1o ba parforssd ahall aine be comsidesed officiel records and ahall be
waintained for a period of one (1) year.

{12) mallots, sige-ia sheets, vetisg promies, and all sithes
selating te slactions, which shall he maintained for a peried of one (M)
we the dete of the elsetlion, vels, or mewting To which the documant
relates.

(13) A1} reatal ceceords when the Aamociation is acting as
agent for the rental of condosinium Units,
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(14) A copy of the curreat Guestion end Anzwer Sheetr asx
deacribed in $710.504, Ploridea Statutea.

(15) ALl other resorda of the Associstion mot apecifically
inviuded in the foregoing which are related to the epecation of e Ansociation.

o. The efficial recerda of the Association shall be maintalosd in
the county in which the condomiaium in located or within twenty-five (23) miles
of the pcoperty AFf salotained ia anothar cownty.

e, The official records of the Asaociatien are opan to haspection

by any Assoaciatiom member or the ssthorized reproassntative of such member AT all

reasonable tises. The right to inap the ds includes the sight to make

or whiain coples at the r bie P . Af amy of the Associatien momber .
The Association say adopt seascnable rwies segarding the frugquency time. %

of an

locetien, notice asd sanner of reeocd inspeotien and copylng- The fallw
Association o provide the records within tan (10) workimg days after roceipt of
o writtem request shall oreate & table preususption that Che Assvcistion
wilifully feiled to comply with this paczagraph . A Usit Owser who is denicd
access te official vecords is entitled to the actual dasagea or minlsus damages
for the Assosistion's willful fallore & comply with this parsgsaph. The wmiaisum
dasagan shall be $30 per calendar day wp to ten (10) daye. the calculation o
begin an the eleventh working day after receipt of the weitten rogquest. Failure
to permit inspection of the Association resesrds as provided hereis entitles v
purson peevalling e an eanforcesant action te ¥ r ble sttorneys’ foas
from the person im central of the yecords who, directly or Amdicectly, knowiagly
desnied access to the recosds for inspection. The Association shall maintailn an
adegquate aumber wf coplas of ke peclaratios, Articles of lacorporast fan, By Laws,
and reies, and all sssadsents Lo each of the foregoing, s well a3 the Queation
and Answer Sheet provided for ie $718.504, Plorida Statetes and yeas end
sinancieal Amfecmation weguired by the cCondominien ACt. on Ahe condominies
property 16 sasuse their availlability to Unit Ownecs and prosgective purehasecs,
and may charge Ats actwsl ecesis for prepasiag and fwsnianing thess docoments Lo
those regeesting the sams. motwithatanding the provisiona of the foregoing
parsgrapha, the following records shall sot be accessible to Unit Owners:

(3% Any record protected by the lawyer-client privilege as
described ia Sectios $0.302, riorida Statutes, and emy vrecord pretected by the
wock-prodewet privilege Ancleding any secord prepaced by an Assocliation attarney
or prepared of the attorney's express direction, which reflecta a mental
impression, conclusion, litigetlios atrategy. OF legal theary of the Attorney oF
the awsoelation, end which was prepared wsoclusively for civil o criminel
Aitigerion or for sdveraarial sdesisiatrative procesdings, or which was prepaced
io anticipacion of issinent civil o criminel licigation Amminent versnacisl
administrative procesdings until the conclusien of the Jitigation or versaciel
sduinintrative

nan.

(2) Inforsation obtaleed by the Asscciatios in connmction with
the approval of the leaszs, sale, or other (yanafer of & Bnit,

(3) Wedical records of Unit Owaers.

a. 2he Assescliation shell prepare & Quantion and Amswes Shaet o>
described in $718.504, Floxida Itatutes. and ahall wpdate it amnually.

ae. W. Within 90 deys afrar the esd of the
fiswal ysar, of Asaually o= & date provided in the fylawn, ‘he Associeatius abhall
prepare and complete, or covss 10 bu prepared and somplated by & third pasiy. &
financiasl seport for the preceding fiscel year. wishin 21 days after the
financial repest ia completed or reoeived by the aasocietioa from the thicd
pacty, the Asspowiation shell =sail te sach umit Owner ot the address lant
furmished o the Associetieon Dy the wall ownar, e~ nand deliver to each usit
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owser, & copy Of the fimemoial report or A msoties that & copy of the financial
repost will De mailed or hand delivered to the enit ewaer, without ehazge, wpon
cwceipt of » welitten rageest from the unit owner .

LL mu,?_m. The Azsociation shall obtain and maintain adequate
insucance «r fidelity bonding of all parscas who coatrel or disburas fwndas of \he
Asswciation. The inauranes policy oF fldeiity bond shall cavers the maxisws funds
chot will be in the cuntody of the Assooiation s ite sanagemant agont At one
time. As used ia this paragraph, the term Tperzons who contyol or diaburse funds
of the ssseolation” includes, bot is mot Jimited To, those individuals suthorired
to sige cheoka and the p ident, secretery, and tesasnsesr of Ahe Assos ation.
The Association shall bear the COst of moading. Howewver, im the case of a persan
providing managemest secvices to the Asscciatios and required to be i loansed
pursuant to $468.432, Florida Statute. the cost of beading may be relabursed by
ihe Aspociation) all sweh porsons providiag monagyemant secvices Lo an Asscciatios
shall previde the Aspoviation with e certifivate of lasurasce evidencing
compiiance with this parograph.

———————————— A S

as. EAneA - T™he Association way levy reasomable fines against & Unic
Owner for the fallure of the Ownex of the Onit, or 1t » . 33 . Of !
inmvitea, te comply with any provisias of the Declasacion, nylaws, oF Heguiations \
of the Asscelaziom. Mo fime will hacomss & Lien eeainst & Uait. o fine way
excawd 3100 pes violetvien. Noweavar, 4 fine say be leviaed en the basis of each
day of » sontinwing vicolation, with a sisgle notice amd opportuaity for hearing.
provided thal Ao sweh fine shall ino the aggriegate exceed $1,000.00. No fine may
ve leviod sxcept after wiving soanonable noties and epportumity for & huaring to 1
the wait Owaer and, if applicable, its licensee or invites. A 10 calendar day 4
notice ia px d 1o be ble motice for all purposes. Yhe hoariog most ;
e held before a comsittes of othexr Unit Owners appoimted by the Board of i
Directors, which need Dot e A stasnding cesmittee, Dut vethar may De & woaRittes
appointed from time 1o time, aAs roeded. A Unit Owner agalnat whom a fine i
proposed to be leavied may attend such bearing An pecrson or by telephone, and AT
the Umit Ownesr slects Aot to attand at all, but cathes elocta to subeit a defense
im writing, the comaittes may condoct the hearing in the Unit Owner’s abaence.
If the comasittes doas mol agrew with the fine, the fine say not e leviad., The
provisions of this subsectiion do Ot apply to wnoccupied Unitse.

The followimy proceduce shall be felliowed with respect to isposing finen

a. The Boavd of plrectors may préposs & fine wpon it> determination thac
the Owner of & Unit, or irs wpent, 1 ox invites, has falled to comply
with any provisies of the Declaration, mylawn, OF Raguiations of the Asacciation.
The moard shall sdentify the provision of the Declaration, Bylaws or negulations
that has been violated amd ARall state the amouwst of the fine proposed in &
jetter to the cosslittes it hos appoisnted to conaides fines .

b, The voamittes appointed by the Board to sanaider fines shall have the
« do movo to elthex lspose the fine of not, and to determiae the fiaal amount
of the fine that is to be imposed, It is the hoaring before the committen that
the Unitt Owner, and 1§ applicable, its licesses or javitee, shall be notified he
has the opportunity to atcand and pressat his aide af the satter. When the
committoe has rasched s decision, the comsittee ohalrpersocn shall be reaponsibie
for notifyliag the moard «f the ita decision, which shall De made a report Ahes
at the next Board of Directoras meeting.

aT. Transfax Kse- Mo fas shall be charged by the Association in
connection with & tronsfer, leaze, sale or sublesss of a Usit, which is aubject
to approvel of the Boerd of Divectors, which fa im esxcess of the axpenditures

—
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reasomably sequired for the trannfer or sale, and this cspesss ahall ol escesd
$109.00. Ontil changed by as Az to these Aylaws, the Iransfex, 1 ..
- or swhisass of Ums is ot sebjecs o approval of Lhe board of DArevtass
and, therefore, wo trenafer fes is suthorised. So charge shall be wmade in '
connection with am estession or renewsl of & leasw.

. wma_mnm_mw
- pefipitions. As weed in this section, the term “dlapute™ mvans
any dissqyessent between tea or more parties that tnvalves:

(23] The sutharity of the Bosrd of Directors. wsder any low

vr sassacciation deewssat to:
o Noquise any owner Lo take eny sotian, OFr Mot e

take any action, involviag cthat owner's Unic.
(i) Alter or add Ve & cCommon eres of sleament.

) The fallure of a governing body, when yegquired by law or

an latioe
rroperly cosdect electiens.

cive adegquate neLice of mawtings oF other ack sans .
rroperly conduet ssetings.

Alloew inapectiosn of books end redosds.

“Dispute” doss ROL inulede any disagreement that primesily Aavolves
title teo any unit or comson eloments the interpreatation or aaforcement of any
warcanty: or the levy of a fee @ assessment, OF the collectien of any asDessment ;

levied againat = perty.

b. ¥Yeiuntoery Wediation. volsatary mediation through Citizen
Dispute Settlement Centess ax provided for in ». 44,201 iz encowsaged.

€. WMW The Divisiom of
riorida Lemd Salea, Condomisiwes, and Moblle lomeas of the Dapactiment @i Buainean )

amd Professional Regulation has made provisien for conduoting arbitracion
hearings uader the Flercida Condominiue Act. The departmsat has prosulgated reles
of proceduwses Lo gowvern swoh arbitration hearings. The decinjion of an arbitrator
shall be final; howevar, swch & decision shall not be deemed fimal agendy action.
Wothing Ao this provisien shall be cosatreed to forecloss parties from proceediag
Am @ tvall Se nove. 1f such jwdicial procesdiags arce Anssiated, the final
decision of tha arbitsrator shall be sdmissible Am svidence.

S—

-

(23] Prior te the inatitutien of court Iinhgacion, the pastien
to @ dispute shall peticion the divisien far non-bindisg arbitret .
Arbitration shall be comdwcted according to rules promulgeted by the divisien.
The filing of & petition for arbitratios shalil toll the appliceble atatute of

limitations.

) Perties to an arbitration proceeding may avall themawlives
of the waes of subpoenas and cowrt erders for the attendance of witnmases and the
production of books, vecoarda documeats, and other avidesmce, to the eslieat
provided by law and applicable ragulaties subipoenas shall be served and shell

be enferceable An the manner provided by law.
($1] fhe arbitration decision ahall be presented o the

|

1 partios in weikting. An arbitraction decisien aball be final if & complain: for
{ e trial de novo 15 ot filed im & GOusT of competeat jurisdiction withis 20 dayas.
l The right te file for & trial de neve entitles the parties 1o file & compiaint
[
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in the appropriste trial ocoust for & jediciel resclutien of the dispute. The
prevaliling pasty may he Awacrdod r ble atc y's feox.

) The party whe flilas a complaint fer & trial &e navo shall
pe assessed the other part “a arbilratios ©oOSta, courl coats, and other
ywasonable Goats, inoleding ath snay's fees, iavantigat ion P . (o
for expest or Gther testiscny or evidence imcw od after the arbitration hearing
Lf the judgment wpon the trial de nove L& ROL more favorable than the asbitration
decision. If the judgment is more tevesable, the party who filod & complaiac for
trial de novo shell be awarded reasonable court costs and atsorneay's fees.

(83 Any pesxty Tto an srbitration procesding say anforos an
erbiteation award by filing = petitian in the aircuit ecowurt for the circult
which the arbitration took place. A pet ition mey net be gremied enless the time
for appeal by the filing of complaint for trial de move has espiced. LA
complaint for trial de movo has been filed, & peEtition may nol be gramted with
respect TO an ssbitration avard thet Mas been stayed.

. mediation of Qihar DISENSSE.

- fetinjitien- Yor pesposes of thia asctiaea, the tesn “other
disputes” sesans any disagreessnt betweses two or soce parties, includieg the
Aasociation, Unit Owamesrs or son-ait Ownesrs, other Shas any disageosoment Shat
primarily invoives title ta aay unil ar commos elomant, the levy of a fes or
or the collewtion of ony aasepsmest lavied againat » pacty or
ay.

b. wediation. The purpese of this ssction is to facilitate the
Association’s yresalution of other disputes with & minises saspenditure of time and
resourcen . To prevent excaasive and wnanticipated legal cost, prior £O the
isatitotios of conrs litigetiea o resolive other dispetes., ‘he Assoc cion most
attesps in good faith to gesclve sll ather disputes through & mediation process.

o riscsdage - Any party to & Oentzoversy subject to
wedlation hereunder may inatitute sediation proceadings
upos written setice delivered to tha other partias in

enan or by eestified wail, whioh ahall wesscnably
1dentify the swbjact of Lhe Controvessy. Mithis fifreen
(15) days from srecaipt of auch molice, the pacrcties
ahall selact & mediator ox in the wwveat the pastlies
GAMROL agres on = wediator, weoh party shall name sna
appoiat ome sediator. 2f amy pasty falls to appoint &
sedistor within sech peciod, the mediator shall be the
medistor appointed by Uhe pacty having tisely made such
appointesent . The two appointed mediators shall then
appoint o medlator whoa will sediate the controversy
between the parties. The mediator shall seleot the time
and place for hearing the controversy and shall nocify
the pacties of avch time and place by wsizten nat bce
deliversd im porsen or by osctified mail ot least five
(%) days peior to the proceeding. The proceading shall
pe conducted by the medliator and conducted according To
the moediatios rules of the Asecricen Arbitratica
Ansaciation, except whore ey are specificaliy
ovesridden by oF contvadict the lawa of the State of
Flosida.

reselution resalved by sediation anall be

(11)  Emsialos-
im wekiting, signed by all parties and shall be Bisding
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en all parties aad anforceabie ie any 1 &f competent
jurisdiction. The fees for the mediator and costs and
espenneas incersed by the sedistes ahall be paid squally
by the pacties. Eooh party shal) be rexponsible for icta
own attormey’s feen and costs.

s0. Cundesaasion . The Associstion has the limited power to cosvey &
portion of the Comsen Llements L0 A condemning Aethority for the purpose of
providing witility sasemants. right-of~way espanszion, or other public purposes,
whethes negotisted or as & resuvit of asmisnent domain proceedings.

5. Gessificates of Cospliance. A oectificete of compliance from a
lioennad wlectrioal contractor or esloctrician may be acoeptad by the
Associstion’s Board of Dirc an evide of complisnce of the cosdosinium
units with the applicable fire and life safery code.

2. Ansodmants - 1 addition 16 any other wseihod provided usdas the
peclacretion o Articles =f Iacorporeation, thess Oy -Levws may b amended in the
following Sanear:

- Notice of the aubject matier of a proposed asendment shall be
inclnded 4in the notice of eny weating et which & proposed anmsadment s
considered.

b. A resclution adopting a prop a may be proposed Ly

slther the Boayd of Directers of the Association or by the voting interests of
the Association. Diswctorn and wvolisg interests ot prosemt im person or by
proxy et the sesting oonsidering the asendasent may espress their approval in
wiiting, providing such approval is dell d Lo the tery T or priox to the
masting . Pt e elsewh provided, sech approvels sust be wilhes Ly

(RS} Mot leas than two-thisds (2/73) of the voring imteseats
wf the sntire sesberahip of the Asscocliation.

o) vatil the tramsfes of control from the Developes to Unit
Ownecrs other thaa the Developer, by tvo-thirds (2/73) of the directors.

c. Mo By-law shall be sevised or ded by refer to dte tarle
or number only. Prop is o 4 esisting By -Laws shall contain the full test
of the Ry-Laws 10 he asended; new words shall be inserted in the text undesliaed,
amd Lhe words te he deleted sheil be Lined through with hyphens. Bowew Af The
proposed oh in »v fve that this proceduss would hinder, r©a har than
ssniat, the usdecratandimy @f the proposed amendesent, it is Aot necessary to wse
underlying and hyphens as indicators of words added or deleted, buc, instead, &
wotarion wwst be inserted lescdiately peaceding the proposed amsndasnt  An
substantially the following language:

“Substamtial rewordisg of By-Law. see Ry law for present
Text .~

Non-materiel srcors or omissiona in the By-Law process ahall not invalidate an
otheswise prossigated amendeent .

a3, W. A copy of esch samesdmant shell be attached
to or ALncorporeat im & certificate certifying that the amsndmunt was duly
adopted aAs an amendment of the Declaration and By-Laws, which oestificete ahakl

be sxocuted by the offieera of the Assaciation with the formalities of e deed.
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The amendsant shall'\be valid asd eftective whan suoh certificate, with & Copy of
the amandment attached thersto or incorporated therein, is recorded im the public
records of Day Couaty, Flerida.

The foregoing was adopied as the My-Laws of Tranquil Harhour Owners
Association, Inc., » serporation wandar the laws of the Ste 5
fhsat momting of the Board of Direciars on the -
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